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Bill Type and Number:  Ordinance 2009-201
Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  February 24, 2009
Committee(s) of Reference:  R; F; RCD
Date of Analysis:  February 26, 2009
Type of Action:  Plan Amendment
Bill Summary:  This bill approves and adopts an amendment to the Jacksonville/Duval County Affordable Housing Assistance Program Local Housing Assistance Plan (LHAP) for fiscal years 2006-2009, authorizing submission of the amendment to the Florida Housing Finance Corporation (FHFC).  Additionally, authorization is given for further action and for non-substantive revisions in order to receive approval from the FHFC.  Any such revisions are to be filed with the Legislative Services Division.  Emergency passage is requested due to the foreclosure crisis in Duval County.
Background Information:  The proposed plan amendment modifies the existing Foreclosure Prevention program to increase the maximum subsidy from $5,000 to $8,500 and to clarify certain program terms in an effort to assist eligible homeowners to prevent foreclosure.
Policy Impact Area:  Affordable Housing
Fiscal Impact:  Undetermined
Analyst:  Campbell
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